MALNAD PROJECT (Ij) PRIVATE LIMITED
{Formery known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED)
CiIN: U45100PN201TPTCAIT0130
Reagd. Office; 2413, Kumar Capital East Streat Camp, Pune - 411001

Ermadl |d: manfif. Ekumanword. coml Conmtact: +91-20-3052 BBEE
August 17, 2023
Ta,
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001
Scrip code: 973082

Dear Sir,

Subject: Submission of Audited Financial Results for the quarter and year ended
March 31, 2023

With reference to the captioned subject and in continuation to our letter dated August 11,
2023, disclosures made pursuant to Regulation 52 read with Schedule Il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We wish to inform you that the Board of Directors of the Company at their meeting held
on August 17, 2023 at 05.30 p.m. and concluded at 5.50 p.m. on the same date have
approved the Audited Financial Results and Extracts of Financial Results of the
Company for the quarter and year ended March 31, 2023,

Accordingly, we are enclosing herewith a copy of the Audited Financial Results for the
guarter and year ended March 31, 2023 accompanied with the Audit Report by the
Stalutory Auditors of the Company.

The aforementionad information can also be accessed on the website of the Company
l.e.www . kumarmagnacity. com and Stock Exchange i.e. www.bseindia.com.

Thanking you,
Yours Faithfully,

For MALNAD PROJECT (1) PRIVATE LIMITED

Formerly known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED
KOMAL | Sguvzwsii

VIMAYAK oo

Eks i AL 0F

JAGDALE s eprm

Komal Jagdale
Company Secretary and Compliance Officer



SPAK & Co.

CHARTERED ACCOUNTANTS

Independent auditor's report en the yearly financlal results pursuant to the regulation 52
of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations 2015, for
companies (other than banks, NBFCs and Insurance companies).

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Malnad Project (1) Private Limited formerly Known as Kumar

Heusing Township Private Limited.
Report on the Audit of the Financial Results

Opinion

We have audited the yearly financial results of Malnad Project {I) Private Limited
formerly Known as Kumar Housing Township Private Limited for the year ended 31* March
2023 attached herewith, the Statement being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI [Listing Obligations and Disclosure Requirements]
Regulations, 2015, as amended (“The Listing Regulations”],
In our opinien and to the best of our information and according to the explanations given to
us, the aforesaid financial results are presented in accordance with the requirements of
regulation 52 of the Listing Regulations in this regard; and Give a true and fair view in
conformity with the applicable accounting standards, and other accounting principles
generally accepted in India, of net profit/ loss and other comprehensive income and other
financial information of the company for the half year ended 31* March 2023.

Basis for Opinion

We conducted gur audit in accordance with the Standards an Auditing (SAs) specified
under section 143{10} of the Companles Act, 2013 ["Act"). Our responsibilities under those
Standards are further described in the Auditor's Respansibilities for the Audit of the Financial
Results section of our report. We are Independent of the company, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our awdit of the financlal statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have Tulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports
refeired to in “Other Matter” paragraph below, is sufficient and apprapriate to provide a basis
far our opinion.

Board of Directors’ Responsibilities for the Financial Results.

These financial resuits have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation and

Office : 4 & 5, CTC 1301, Shukrawar Peth, Swaroop Krupa Apartment, Second Floor,
Above Sampada Sahakari Bank, Subhash Nagar, Bajirao Road, Pune - 411002
2: info@spakcoin, § off 4917773972770 B :+020-2446 5004
Website : www.spak.co.in



presentation of these financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and ather financial information of the company in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with regulation 52 of the Listing Regulations, The Board of Directors of the
companies are responsible for maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding of the assets of the company for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud ar error, which
have been used for the purpose of preparation of the financial results by the Directors of the
Company, as aforesaid.

In preparing the financial results, the Board of Directors of the companies are responsible for
assessing the ability of the company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the companies are responsible for overseeing the financial reporting
process of company.

Auditor’'s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
results, As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficlent and appropriate to provide a basis for
our apinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as frawsd may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of Internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143{3) {i)
of the Act, we are also responsible for expressing our opinlon an whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such contrals,




« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether @ material
uncertainty exlsts related to events or conditions that may cast significant doubt on
the ability of the company to continue as a gelng concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to medify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the company to express an opinion on the Financial Results. We are
respansible for the direction, supervision and performance of the audit of financial
information of such entities included in the financial results of which we are the
independent auditors. For the other entities included in the Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain
solely responsible for our audit opinion,

We communicate with those charged with governance of the Company included in
the financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
For SPAK & Co

Chartered Accountants
FRM, 13337 7W

il

Shivraj Patil
Partner
M.No.138320
Date: 17/08/2023
Place: Pune
UDIM: 23138320BGULWT2506




Malrad Projact (I} Private Limited

Forrmerly known a5 Komar Hewsing Township Private Limited

Registerad Office - 2413, Kumar Capital East Street, Camp, Pune-411001
CIN : LS 100PMNID1TPTCITOII0
Statement of audited financal results for the guarter and year ended March 31, 2023

{R. In Thousands|

Omarier Ended Yoar Endec 5
#darch 31, fracembar Mardh 31, farch X1, March 32,
Sr. Mo, | Particulars 23 31,2003 2022 2023 R
(Audited) [Unsudited) {Ausdited) [Audited) [AsifRted)
‘ Mate 10 Maote 10 Mole 11 Kate 1 Mot 11
1 |incoma
{2} Fevenue fram ogeratans . : |
(@l Other Income I &30 214 41541 78,635 | LS55 TTS
Total Inume (1} 3,640 224 4%, 541 79,636 1,55,775 |
1 |Emponsps
{a) Cost of services, ronstruction - 3
{k] Emiphores benpfits expenses i3 154 - 230
{c| Char experses 11,714 43,434 (893 TE572 63,433 |
Total expenses i) 11,780 21L67E _j=a3) 76,502 £3,433 |
3 |Earning befare interest, tas, depraciation and amorteation [{1)<()] {8,090} ja1,454) 42,534 2,734 62,347 |
[d} Cepreciatian and amortistion capensss ESR %72 51 2,235 170 |
1&] Eimance cosis .99 119 2,06, 5043 1M a5 11,552,549 fi, 73154 |
3,000,607 2,497,414 178,548 11,54, P84 £,73,279
|
& |Profit/[loss) bedore tax {308,697  (33a00&)| (1360011  (1L52.0800  {5,80.832)
5  |Tax oupsnes f|crodit]
Current s . = 11,308 [ b
Cefarred {TE929) [78,775) [45.415) {2, B0 15T |4, 75 602
Tad in respect (o earlier years | 4,488} - (1] 1
 Tatal tax credit for the period/yesr {80.417] |78, 7RG} {35,110) AZBEG4S)  (15REES)
£ |Profitfiless) for the pesod | {2,x8.280| (260,093} {100,501} 18,62,385) i, 26,048|
7 |Total comprehansive incomey [ioss) for the peried,year {222380)]  (2e0093)|  (Loosoa)| (853385 ta.ls.mu'l
B |Paid up equity share capital {face value of fs 10/~ sach) 10,100 10,300 10,500 10,100 10,800
9 |Total debt capimal [Refer Mote 2iab] 55,83 547 5754780 AEA3G S5 RLE4T 563,00
10 {Resedrve maiuding revalustian rese s [Reder Nete 2o {13,058, 955) 4405700
11 [Eaming pei share (EPS) Fate value of Bz 10, each)
Hags R} |26} (258) (1) 12=5] (=243
Duted (R |22} [258) (100 {ins (a2l
12 | Debi eqisty rata [Reder Naba 2(e)| 2521 1580 L0uA3) ja.62| ::.l:u.aa'l
18 | Debt sérvice coverage radio [Reter Hoto 2{d)) Jo.0a| foL1g} .24 0,00 {0014
14 | intmrast service covaroge ratio |Rafer Note 24e)] -::].D:J.]H (LEEN n.24 a.00 o
15 | Cwrrent ratho [Refor Blote 2(f] &2 2434 1ea 625 2,59
16 | Long tenm debt to working capital |Refer Mote Z(g f1.52 0E5 075 0437 .7% |
17 | Bad debt fo acoounts rucaivabie ratio [Rehes Som 30| - - . ] =
1B | Current iabfity rabia [Refere Mata 2601 [ 0. .35 oo .35
19 | Tatad debt ko total assets ratle [Refer ate 20} fLB4 0.7 1.5 i E:F (¥ 1
0 | Belitar turmover ratia [Refar Note 2[R))] = z = s =
21 | Ievanioey turmaver fatio [Hefer Naee 2] - - - -
I2 | Coerating margtn % [Refar Note 2(m)] i : H . Sl
3| Het Profin Margin % [Fefer Bose 24n]] SLRER 11LE2 7% -3 -mHHI_ =T

14

)



Malnad Project {1} Private Limited
Formerly known as Kumar Housing Township Private Limited
Registered Office : 2413, Kumar Capital East Street , Camp , Pune-311001
CiM = UAS100PN20LTPTCL70130
Balance Sheet as at March 31, 2023

{Ls

T

(B In Thousands)
85 at March 31, | 85 at Mareh 33, Az at Apeil 01,
Particulars 23 2023 2021
|Budited) [ Ausdited) {Ungudited)
Mote 10 MNots 11
ASSETS
1 Nof-current assets
ta) Property ,Mant and Equipment 1466 1,339 35
(&) Capltal sork-in-progress 58,B57 13,002
{c | Right of use asset 5,659 -
[d] Financal assets
1ip Dther financial assets T.148 6,808 -
1) Loans - 1,000,040
{g) Delerred tax assets (nat) 4,79 805 1,892,650 -
i) Ineonme tax assets {net) 5,940 - i
5,560,753 Z.13,799 100,035
F] Current assets
(2} Inventories 63,72,147 60,597,937 035 |
(b Financkal assats H -
{1} Trade recelvable 13,055 13,085
(i) Cach and cash aquivalents 1,258,095 111,172 103,600
{1} Bank balance gther than i) above . 34.70,000 34,770,000
(i} Loans and advances 20,225 178,768 65,000
(c) Othar current assets 36,8971 32 3,345
65,789,511 95,04,243 36,47,980
Total axtots 71,40, 285 1,01,22 043 37,468,048
Eguity and liabilities
1 Eqyuity
{al Equity share capital 10,100 10, 100G 1,300
(B Other equity {11,03,955) (4,40,570) {12,522
Total equity [12,93,855) {a,30,470) (2,422}
2 Mo current labilties
{a] Financial labiities
(1} Borrowings 50,03 547 46,63,016 37 40,000
(i1} Lease Rabilities 5138 " .
[i#i) Other fimancial liabilities 23,569,109 2711657
B3,57,854 8,74,673 37,80,000 |
3 Current Eabilities
ia}  Flnancial liabilivies
(i) leas2 labilities 1.0849
(it) Trade payables
total oustanding dues from micre enterprises and amall
entei prises
total austanding dues from other than micra 71,590 0,398 681
enterprises and amall enterprises
k) Prowisions - T.2ED -
[e} Cther current HahiGties 53,560 I5,61,.181 7,756
Total lahbilities 76,247 36,77,834 10,437
Tatal equity and liabilities 71,480,286 1,01,22,042 37,458,015 |




Malnad Praject [1) Private Limited
Farmarly known as Kumas Housing Township Private Limited
2413, Kumar Cagltad East Street , Cama , Pune-4110401
CINAUMSI00PNZ0ATPTCITO130
Siatemont of cash flows for year ended March 31, 2073
[ Al eraunt in Aupees thousand wnlasy otkeraies stated |

Particulars For the year ended Eor the year anded
March 31, 2023 March 31, 2023

Cash flow from cperating activithes:

Het profitfioss]) before tax {1,152,030} [580,932)
Adjustments for

Depreciation ard amortisation expense 2,215 1]
Finanoe cast L1532 530 (73,154
Ifberast Income (55.355) [155,775)
Gain on redempticn of preferential sharos (20,0080 -
Met fargign exchange difference [241} 3
Dperating profit before working capital changes {76,302) [63,43%)
Adjustrnents for changes in werking capital:

- [Increase} [ decreasa In koans and advances - non current and curreat 145543 |13, 7E6E]
- Decroase Inother purrest assets 300 1BE11
- [Increasn) in other finencials assest - non current and current {333} {5,808]
= {Imesease]) im irmmntories {374,2100 {111,141}
- Inoreasd in trade parpahles 13,201 4,931
« {Decrease]fmerease b0 other curnent Bsbilities 37,108 (197,835}
- [Becreaselfmerease in prosdsions « ran coarrent and ourrent [285] Tl
Cash genaratad used in operations iiﬁ:,.qsagu {378,184)
Incosfue tae paid (met of rpfunds) 111,427| {22,11E)
Mat cash wsed in operating activities &) [152,920) (400,300}
Cash flaw fram Imvesting activitles:

Purchase af groperty, plant and eguipmants {48,531} (14.261)
Froceed from redempilon of bark deporits 3,470,000 .
Acquisition of subsidiary {alse reber note 10) 3, 703,047) 16,045
Imterest recshed 58,395 155,775
Met cash ganerated from f (wsed in) investing activities {z22,252] 157,540
Cash faw from finandng sctivities

Payment of princisl portion of lease liabilities {92E| -
Irterast pald (17,218) -
Froceeds from bemowings 500,000 149, BT
Aepayment aof barrewings {79,759] -
Péet cash from [ [used in} finendng activities (€} 402,055 249,562
Flet Increase) [decrease] in cash and cash eguivalents, [A+B+C) 16,922 2,400
Cashrand cash eguivalants (apening balance) 111,172 1403600
Cash ard cash eguivalents acquired on acquisition . a7
Cashy ard cash aguialents |cleding balanpe) LER.055 111,172
Bt Intrease In cash and cash equlvalents L63EY 7,102
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MALMNAD PROJECT (I) PRIVATE LIMITED
{Formery known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED)
CIN: U45100PN201TPTC1T0130
Regd. Office; 2413, Kumar Capital East Strest Camp, Pune - 4711001

Ernad |d: manir. s kumansord.coml Contact: +91-20-3052 BBEB
August 17, 2023
Ta,
The Sacratary,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Scrip code:373092

Daar Sir,

Subject: Non-applicability of Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20156 ("LODR")for the quarter and
yearended March 31, 2023.

Pursuant to Regulation 54(1) of the SEBI (LODR) Regulations, 2015every entity, in
respect of itz "secured” listed non-comnvertible debt securnties, shall maintain hundred per
cent security cover or higher security cover as per the terms of offer
documentinformation Memorandum and/or Debenture Trust Deed, sufficient to
discharge the principal amount and the interest thereon at all times for the non-
convertible debt secunties issued.

Further, pursuant to Regulation 54(2) of the SEBI| (LODR) Regulations, 2015, the listed
entity shall disclose to the stock exchange in quarierly, half-yeary, year-to-date and
annual financial statements, as applicable, the extent and nature of security created and
maintained with respect to its secured listed non-convertible debt securities.



MALNAD PROJECT (Ij) PRIVATE LIMITED
{Formery known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED)
CiIN: U45100PN201TPTCAIT0130
Reagd. Office; 2413, Kumar Capital East Streat Camp, Pune - 411001
Ermadl |d: manfif. Ekumanword. coml Conmtact: +91-20-3052 BBEE

Also, pursuant to Regulation 54(3) of the SEBI (LODR) Regulations, 2015, the listed
entity shall disclose the securty cover available in case of non-convertible debt
securities along with its financial results in the format as specified by the Board.

In accordance with the above Regulation, the maintenance of security cover, disclosure
of the same along with the financial results and submission of it with BSE is applicable
only with respect to the*secured” listed non-convertible debt securities. In this regard,
provisions of Regulation 54 of the SEBI (LODR) Regulations, 2015 are not applicable to
the Company since it has issued and allotted Unsecured, Listed, Non-Convertible
Debentures for a total amount of INR 49 Crore.

We request you to kindly take the above on record.

Thanking you,

Yours Faithfully,

For MALNAD PROJECT (l) PRIVATE LIMITED
Formerly known as KUMAR HOUSING TOWNSHIP PRIVATE LIMITED

KOMAL e
VINAYAK s
JAGDALE =117

Komal Jagdale
Company Secretary and Compliance Officer



